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(5) Federal Direct Loans 

During the year ended June 30, 2018, the College processed the following amount of new loans under the 

Federal Direct Loan program (which includes Stafford Loans and Parents’ Loans for undergraduate and 

graduate students): 
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(1) Summary of Auditor�¶s Results 

(a) Type of report issued on whether the financial statements were prepared in accordance with generally 

accepted accounting principles: Unmodified 

(b) Internal control deficiencies over financial reporting disclosed by the audit of the financial statements: 

Material weaknesses: No 

Significant deficiencies: None reported 

(c) Noncompliance material to the financial statements: No 

(d) Internal control deficiencies over major programs disclosed by the audit: 

Material weaknesses: No 

Significant deficiencies: None reported 

(e) Type of report issued on compliance for major programs: Unmodified 

(f) Audit findings that are required to be reported in accordance with 2 CFR 200.516(a): No 

(g) Major programs: 

Student Financial Assistance Cluster – CFDA Nos. 84.007, 84.033, 84.038, 84.063, and 84.268 

(h) Dollar threshold used to distinguish between Type A and Type B programs: $750,000 

(i) Auditee qualified as a low-risk auditee: Yes 

(2) Findings Relating to the Financial Statements Reported in Accordance with Government Auditing 
Standards  

None 

(3) Findings and Questioned Costs Relating to Federal Awards 

None 


